STATUTES AT LARGE

SECTION 2: Deposit, expenditure and use of proceeds.-The
proceeds derived from the sale of said bonds shall be deposited by the
trustees with the treasurer of Allendale County, and shall be expended
upon their warrants for all or any of the following purposes: to build
new buildings, to enlarge, remodel, improve and equip existing school
buildings in said district, and to purchase sites for school grounds.
SECTION 3: Sale.-The said bonds shall be sold by the board at
public sale after publication of a notice of sale at least once not less
than ten (10) days before the occasion fixed for the opening of bids,
in a newspaper of general circulation in South Carolina. In offering
said bonds for sale said board may reserve the right to reject any and
all bids, but if all bids are rejected, said bonds shall be. re-advertised
for sale in the manner of the original notice. If a second call for bids
shall procure results unsatisfactory to said board of trustees, said
board shall be empowered to effect a private sale at the price not
less than the best bid received on the occasion of the two public of-
ferings.
SECTION 4: Execution.-The said bonds shall be signed in the
name of the school districts by the chairman of the board of trustees
of said school district and countersigned by the clerk of the said board,
under the seal of said school district; provided, that the signatures of
the said chairh-an and said clerk shall be lithographed or engraved
upon the coupons attached to said bonds, and such lithographed or
engraved signatures thereon shall be a sufficient signing thereof.
SECTION 5: Exempt from        taxes.-The said bonds shall be
exempt from all state, county, school and municipal taxes in this state.
SECTION 6: Payment.-The full faith, credit and resources of
said School District are hereby pledged for the payment of said bonds
and interest, and the auditor and treasurer of Allendale County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within the said school district
sufficient to pay the interest on said bonds and the bonds as they re-
spectively mature, and to create such sinking fund as may be neces-
sary for the redemption of said bonds and interest at respective ma-
turities. The taxes, when so levied and collected, shall be held by the
treasurer of Allendale County separate and distinct from all other
funds and used solely for the purpose for which levied and collected
under the terms of this act.
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